FILED LOVE, THORNTON, ARNOLD & TH(
FIDBTIWLFEDERAL SAVINGS AND LOAN ASSOCIATION
2l 4PN GREENVILLE, SOUTH CAROLINA

EL|ZAB{?§3}(€DM‘EATION & ASSUMPTION AGﬁE_EMENT

STATE OF SOUTH CAROLINA Loan Account No,-—.= e
COUNTY OF GREENVILLE . ; b

WHEREAS Fidelity Federal Savings and .Loan Assoclation of Greenviue,"séﬂ{h Caroling, hereinaftor referred to as tho ASgO- :
i - * B
CIATION, is the owner and holder of a DI‘O{?{SSOT}' note dated April >3‘ 972 —— executed by 'W Xd: f"
— ”,emb,l:eg,,_ﬁﬂllders 3 Inc . in th‘é orighml sum of $——.]:.1..2..g.0_1_9_(..)..\._ .l)ﬁh.l'm'

+ interest at the rate of _]}j_, — “% and secured by a first mortgage on the premises being known as —LQ.Q.E_:JQBE-%LQ!‘HIL AR
__ Drive, Pelham Estates : » which fs recorded in tho RMC offitd for i

. title to° which proporty is now boing transforred. i: =
assume said morigage loan and to pay the balance'due thereon; and . +<v , :
d to said transfef of ownership of the mortgaged prcmiscy%p tho OBLIGOR and- his

Greenville County in «Mortgage Book 1228 , page 126
to the urdersigned OBLIGOR(S), who has (hdve) agreed to
WHEFERFAS the ASSOCIATION has-agree

asswmption of the mortgage loan, provided the interest rate on the balance due is incroased from —— —-.f e 1 BB t0 @ Prosent L
rate of 7‘3 ---  'c¢, and can be escalated as hereinafter stnteq; R ;:,: . .
NOW, THEREFORE, this agreement made and entered into this 17 thday of JU]‘y i 1072 . by and between ’
- the :ASE()('I.\'I'I()N. as mortgagee, and MRichard S. POWEll . ’ " ’
as A~ ORLIGOR, * B

WITNESSETH: :
h. t'%l‘lsit[(‘l'ﬂ[mll of the premises a he further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of, which is
E

herehy aPknowledged, the undersigne rties agree ns follows:

(11 That the loan halance at the time of this assumption is $-7!-LL»2-QQL-Q_Q_.; that the ASSOCIATION is pros(ently incrons-
ing the interest rate on the balance to .. - l% <. That the OBLIGOR agrees to repay said obligation in ‘monthly installments

7, b ‘ ) . . . -
304,45 each with payments to be applied first to interest and then to remalning principal balanco duce from month to

amorth with the first monthly payment heing due ,,,VA_L} ust 1‘¥,__A,,‘_,' 19L& .
120 THE UNDERSIGNED agreeis) that the aforesaid rate of interest on this obligation may from time to time in the discrotion
of the ASSOCTATION be increased to the maximum rate per annum permitted to be charged by the then applicable South Carolina

law. Provided, however, that in no event shalt the maximum rate of interest exceed —S—g—\-’mg:hﬂj( £ 3&: per anhum: on
the lLalance due. The ASSOCIATION shall send written notice of any increase in interest rates to tho fast known address of the .
OBLIGOR(S) and such increase shall become effective thirty (30) dayvs after written notice is mailed. It i3 further agreed that thg: T
monthly installment payments may be adjusted in proportion to increments in interest rates to allow the obligation to bo retire
in full in substantinlly the same time as would have occurred prior to any escalation in interest rate. i - R

t3) Should any installment payment become due for a period in. excess of (15) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE™ not to exceed an amount equal to five per centum (5% ) of any such past due installment payment. . ' ; .

{1 Privilege is reserved by the obligor to make additional payments on the principal balance assumed providing that such payd . 10
ments, iecluding obligatory principal payments do not in any twelve (12) month neriod beginning on the;nhniversary of the assumption :
exceanl twenty per centum (2077) of the original principal balance assumed. Further vriviloge is resorved to pay in exeqss of twonty
per centum (2040) of the original principal balance nssumed upon payment to the ASSOC?A’I‘ION'()! a pmm{um»e ual to h}it“(ﬁg"
months interest on such excess amount computed at the then prevailing rate of interest according to tho torms of thia ag qemnent
between the undersigned parties. Provided, however, the entire bnlﬂnce'muy be paid in full without any additional premium during. an
thirty (301 day notice period after the ASSOCIATION has given written notice that the interest rato is to be osealated, .0 .-

t5) That all terms and conditions as sct out in the note and mortgage shall continue I full force, oxcept as modified oxpressly by
this Ayrreement. DN

{41 That this Agreement shall bind jointly and severally the successors and nssigns of the ASSOCIATION and OBLIGOR;-his -

heirs, xuccessors and assigns. - 13 - s .
IN WITNESS WHEREOF the parties hereto have set their hands and seals this 17@ day of —-L,l-y—..‘..._.u N 10'—2&.3' -

. [ s il
In the nru\wnco of - o

. e FIDEATY DERAzj;\F iS & LOAN ASSOCIATION |
do et iy fléym——f—‘ BY: J s G2 : ~(SEAL)
£ :

ol 7":’7,.1@.1-_2;; — —4 ]‘W(smm
- o of. Lot (g

‘ 2 .774,,‘ lars - S, ﬁwm

Assuming OBLIGOR(S)

of ¥

H

- .
CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S) . . .. = .

In consideration of Fidelity Federal Savings and Loan Association's consént to.the sssumption Iqht_);"eél.dﬁgv‘e.:
consideration of One dollar (81.00), the receipt of which is:hereby acknowledged, I (we), the undersig 4) asitran
GOR(S) do hereby consent to the terms of this Modification and Assumption Apreement: and agrea to beiboun :

H, HEMBRE

-
In the pyesence of: R
]

L )l nll,” Lﬂ Q@'/'ma’)‘— o

.JZ{(U‘!,ﬂ.CZ- %T'AJ-- ! Lo e

STATE OF SOUTH CAROLINA ) ' ] LN LT PROBATE
COUNTY OF GREENVILLE ) . IR oo

rde oath ghat (8)ho saw

Personally appeared befors me the undersignéd who ma

-1
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. L
sign, seal and deliver the foregoing Agregnget)t('px)‘. )
-SWORN to before me this R 2
. 7t'dpy,of y 13 —
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